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Company Synopsis:
VIP Gloves Ltd (ASX:VIP) produces and
supplies gloves on an original equipment
manufacturer (OEM) basis. The company's
Malaysian subsidiary manufactures nitrile
disposable gloves, used in the medical,
health, dental and numerous other
industrial and commercial sectors, from a
plant in Selangor, Malaysia. 
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VIP Gloves Ltd
15:48 10 Feb 2021

VIP Gloves shares rise after declaring dividend;
glove line expansion on track

VIP Gloves Ltd (ASX:VIP) shares have been as much as 8% higher to 6.1
cents intra-day after declaring a dividend of 0.18 cents per share.

The company, which makes nitrile disposable gloves in Malaysia, will pay the
dividend on March 31, 2021 for shareholders on the register on February 26
2021.

In December 2020, VIP approved a new dividend policy for the company
whereby an annual dividend payout ratio of between 20% and 40% of earnings
before significant items, subject to the company's financial position, will be
determined.

This will be payable as cash dividends to holders of VIP shares.

The payment ratio was determined after taking into consideration cash required
to be conserved for the expected capital expenditure anticipated over the next
12 months for the expansion of VIP's second glove factory.

Earlier this month, VIP confirmed that its glove line expansion program is on
track to be completed between late February and May 2021.

VIP dividend policy

Dividends will be declared and paid twice a year after the announcement of the
company's preceding half-year and full-year financial results.

Declaration of dividends is subject to the discretion of VIP's board of directors,
having regard to the best interests of the company and the limitations imposed
by the solvency tests contained in the company's constitution and other
requirements of applicable corporate law.

Nothing in the dividend policy shall restrict the discretion of the company's
board of directors from authorising any capital expenditures that the directors
deem to be in the best interests of the company.

These expenditures may limit future amounts of dividends payable under the policy. 
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Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors, private client brokers, fund managers and international investor communities.

     Contact us +61 (0)2 9280 0700 action@proactiveinvestors.com.au

No investment advice

Proactive Investors Australia Pty Ltd  ACN 132 787 654 (the Company, we or us) provides you with access to the content set out above, including any news,
quotes, information, data, text, reports, ratings, opinions, images, photos, graphics, graphs, charts, animations and video (Content) and this website (the Site)
on the terms set out in this disclaimer, together with all other terms and conditions, disclaimers and other notices displayed elsewhere on this Site.
                       It is important for you to know that:
                       (a)	none of the Content is, or is intended to be, general or personal advice
                       (b)	the principal purpose of the Content is to provide factual information only and to comment on news; 
                       (c)	the Content does not contain or imply any recommendation or opinion intended to influence your financial decisions, including in respect of
any particular security, portfolio of securities, transaction or investment strategy, and must not be relied upon by you as such; 
                       (d)	in providing you with the Content, we have not considered your objectives, financial situation or needs; and
                       (e)	you should make your own enquiries and obtain your own independent advice prior to making any financial decisions. 
                       The Content contains data (including but not limited to prices, statistics and calculated information) obtained from a variety of third party sources
(Third Party Data). The Company does not make any representation or warranty that any of the Content, including the Third Party Data, will be reliable,
accurate or complete. The Company disclaims all responsibility and liability arising in any way from any errors or omissions in the Content, including the Third
Party Data, including any loss you may incur in connection with any action or decision made by you in reliance upon the Content or Third Party Data. 
                       In certain circumstances the Company, its related bodies corporate, or their affiliates, may have received, or be entitled to receive, financial or
other consideration in connection with providing information about certain entities on the Site, which may include the above Content. 
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